
Cost of ACH transfer$0.50
[bookmark: _GoBack]Cost of wire transfer$10.00
Opportunity cost of funds (annual rate) = 4%
Days = 4
Minimum transfer brea –even = (wire cost - ACH cost) / [days sooner x (opp cost/365)]
= (10- 0.5)/ (4*(0.04/365) =$21670).
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